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Buffalo County Community Health Partners, Inc.
Statement of Assets, Liabilities, and Net Assets - Modified Cash Basis

June 30,2012
Assets:
Cash and cash equivalents $ 248,893
Investment - Kearney Area Community Foundation 215,789
Equipment $ 22,816
Less: accumulated depreciation (9,212)
Equipment, net 13,604
Total assets $ 478,286
Liabilities and net assets:
Liabilities:
Payroll liabilities $ 14,247
Other liabilities - 4,202
Total liabilities 18,449
Net assets: '
Unrestricted 264,047
Temporarily restricted 11,228
Permanently restricted 184,562
Total net assets 459,837
Total liabilities and net assets $ 478,286

See accompanying notes to the financial statements.
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Buffalo County Community Health Partners, Inc.

Statement of Revenues, Expenses, and Change in Net Assets - Modified Cash Basis
For Year Ended June 30, 2012

Revenues, gains and other support:
Contributions
Grants
Administration income
Program income
Interest income
Miscellaneous income
Unrealized gains
Total revenues, gains and other support

Net assets released from restrictions:
Satisfaction of program restrictions
Total net assets released from restrictions
Total revenues and net assets released

Expenses and losses:
Program
‘Management and general
Fund raising
Total expenses

Unrealized loss on endowment
Administrative fees on endowment
Total expenses and losses
Change in net assets
Net assets at beginning of year
Net assets at end of year

See accompanying notes to the financial statements.

Temporarily Permanently

Unrestricted  Restricted Restricted Total
$ 108,793 $ - $ 7,195 $ 115,988
10,000 287,045 - 297,045
20,748 - - 20,748
73,230 6,495 - 79,725
627 ; ; 627
3,753 : - 3,753
217,151 293,540 7,195 517,886

342,650  (342,650) - -

342,650 (342,650) - ;
559,801 (49,110) 7.195 517,886
465,453 - - 465,453
27,857 ; - 27,857
47,145 : - 47,145
540,455 ; - 540,455
1,255 .. § 1,255
2,059 - - 2,059
543,769 - - 543,769
16,032 (49,110) 7,195 (25,883)
248,015 - 60,338 177,367 485,720
§ 264,047 § 11,228 § 184562 § 459,837
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Buffalo County Community Health Partners, Inc.
Statement of Cash Flows - Modified Cash Basis
For the Year Ended June 30, 2012

Cash flows from operating activities:

Change in net assets $ (25,883)
Depreciation 3,385
Increase in accrued liabilities 13,776
Unrealized loss on endowment 1,255
Administrative fees on endowment 2,059
Net cash provided in operating activities (5,408)
Cash flows from investing activities:
Investment in endowment (8,290)
Purchases of property and equipment (9,345)
Net cash used in investing activities (17,635).
Net increase in cash and cash equivalents (23,043)
Cash and cash equivalents at beginning of year 271,936

Cash and cash equivalents at end of year

See accompanying notes to the financial statements.
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BUFFALO COUNTY COMMUNITY HEALTH PARTNERS, INC.

NOTE 1.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING
POLICIES

Nature of Activities -
The Buffalo County Community Health Partners, Inc. (Corporation) was
incorporated on November 5, 1999 in the State of Nebraska. The
Corporation was formed to assess, promote, and strengthen the health of
Buffalo County, Nebraska. '

The Corporation’s major sources of income are grants received from state
and federal funding. Its secondary funding source is the general public

through donations.

Income Taxes
The Corporation is exempt from federal income taxes under Internal

Revenue Code Section 501 (¢) (3). As such, no provision for income tax
is included in these financial statements.

The Corporation has adopted the provisions of FASB ASC 740-10,
“Accounting for Uncertain Tax Positions.” The Corporation continually
evaluates expiring statues of limitations, audits, proposed settlements,
changes in tax law and new authoritative rulings. The Corporation’s U.S.
federal tax returns for 2009 and after are subject to examination by tax
authorities.

Basis of Financial Statement Presentation

The Corporation’s policy is to prepare financial statements on the
modified cash basis of accounting; consequently, certain revenues are
recognized when received rather than when earned, and certain expenses
and purchases are recognized when cash is disbursed rather than when the
obligation is incurred. In addition, fixed assets are recorded and payroll
liabilities are recognized.

Equipment
Equipment is stated at cost for those assets purchased with the

Corporation’s funds. Major expenditures, and those which substantially
increase useful lives, are capitalized. Maintenance, repairs, and minor
renewals are charged to operations when incurred. The cost of equipment
is depreciated over estimated useful lives of five to seven years for
equipment on the straight-line method. Depreciation expense for the year
ended June 30, 2012 was $3,385.




BUFFALO COUNTY COMMUNITY HEALTH PARTNERS, INC.

NOTE 1.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING
POLICIES (continued) ’

Use of Estimates

The preparation of financial statements requires management to make
estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from
those estimates.

Net Assets

The Corporation has adopted FASB ASC 958-210, in which the
Corporation is required to report information regarding its financial
position and activities according to three classes of net assets: unrestricted
net assets, temporarily restricted net assets, and permanently restricted net
assets. As permitted by the statement, the Corporation does not use fund
accounting.

Contributions

The Corporation has adopted FASB ASC 958-310, “Accounting for
Contributions Received and Contributions Made.” Contributions received
are recorded as unrestricted, temporarily restricted, or permanently
restricted support depending on the existence or nature of any donor
restrictions. Support that is not restricted by the donor is reported as an
increase in unrestricted net assets. All other donor restricted support is
reported as an increase in temporarily or permanently restricted net assets,
depending on the nature of the restrictions. When a restriction expires (this
is when a stipulated time restriction ends or purpose restriction is
accomplished), temporarily restricted net assets are reclassified to
unrestricted net assets and reported in the statement of revenues, expenses,
and changes in net assets — modified cash basis as net assets released from
restrictions. Restricted contributions whose restrictions are met in the
same reporting period are recorded as unrestricted contributions.




BUFFALO COUNTY COMMUNITY HEALTH PARTNERS, INC.
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING
POLICIES (continued)

Donated Materials, Facility, and Services

Donated materials, facility, and services are recognized as contributions in
accordance with FASB ASC 958-605 if the services (a) create or enhance
non-financial assets or (b) require specialized skills, are performed by
people with those skills, and would otherwise be purchased by the
Corporation.

In-Kind contributions are recorded at fair market value and recognized as
revenue in the accounting period they are received. The Corporation had
$71,092 recorded as in-kind contributions for the year ended June 30,
2012.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Corporation considers all
highly liquid investments available for current use with an initial maturity
of three months or less to be cash equivalents.

Investments
The Corporation has adopted FASB ASC 958-320 “Accounting for

Certain Investments Held by Not-for-Profit Organizations.” Under FASB
ASC 958-320, investments in marketable securities with readily
determinable fair values and all investments in debt securities are reported
at their fair value on the statement of assets, liabilities, and net assets —
modified cash basis. Unrealized gains and losses are included in the
change in net assets shown on the statement of revenues, expenses, and
changes in net assets — modified cash basis.

Advertising
The Corporation expenses advertising as incurred. Advertising expense

was $30,648 for the year ended June 30, 2012.

Concentration of Credit Risk

The Corporation maintains cash balances at two financial institutions. The
Federal Deposit Insurance Corporation insures accounts at each institution
up to $250,000. As of June 30, 2012, all funds were covered by FDIC

insurance.




BUFFALO COUNTY COMMUNITY HEALTH PARTNERS, INC.

NOTE 2.

NOTE 3.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

RETIREMENT PLAN

The Corporation has a SEP Plan for employees. After one year of
employment, employees are eligible to participate in this plan. The
Corporation will contribute 8% of the employee’s salary set on January 1*
of each year. The Corporation contributed $4,952 for the year ended June
30, 2012. '

ENDOWMENT FUND

The Buffalo County Community Health Partners has established an
endowment fund to further support the mission of the Corporation.
Contributions given by donors specifically for the endowment fund are
maintained permanently. Other contributions given by donors but
designated to the endowment fund by the board are considered
unrestricted and can be used for general purposes by board vote. Income
earned off of all contributions can be used for general purposes as well.
As of June 30, 2012, all contributions were given directly by donors and
are to be maintained permanently.

The state of Nebraska enacted the Uniform Prudent Management of
Institutional Fund Act (UPMIFA) effective September 1, 2007, the
provision of which applies to endowment funds existing on or established
after that date. The Buffalo County Community Health Partners has
adopted the accounting standards related to the net asset classification of
endowment funds in FASB ASC 958-205 for the year ending June 30,
2012. The Board of Directors of BCCHP has determined that the majority
of BCCHP’s permanently restricted net assets meet the definition of
endowment funds under UPMIFA.

Changes in endowment net assets as of June 30, 2012 are as follow:

Permanently Total Net
Unrestricted . Endowment
Restricted
Assets

Endowment net assets -Beginning 33,445 177,367 210,812
Permanently Restricted Contributions - 7,195 7,195
Interest Income 4,858 - 4,858
Fees (2,774) - (2,774)
Unrealized Gain/Loss (8,756) - (8,756)
Realized Gain/Loss 3,357 - 3,357
Endowment net assets - Ending 30,130 184,562 214,692




BUFFALO COUNTY COMMUNITY HEALTH PARTNERS, INC.

NOTE 4.

NOTE 5.

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2012

TEMPORARILY RESTRICTED NET ASSETS

Temporarily restricted net assets consist of the following at June 30, 2012:

Join the Movement — BCBS $4,597

Positive Pressure Coalition 1,341

Join the Movement — Wellness Works 750

TIPS 4,540
SUBSEQUENT EVENTS

In accordance with FASB ASC 855-10, the Corporation’s management
has evaluated events subsequent to June 30, 2012 through October 10,
2012, which is the issuance date of this report. There has been no material
event noted during this period that would either impact the results
reflected in this report or the Corporation’s results going forward.
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